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VAUCLUSE BOWLING CLUB LIMITED
ABN 30 408 553 287

The Directors submit the financialreport of the VAUCLUSE BOWLING CLURB LIMITED for
the financial year ending 30* June 2025.

Directors:
The Directors throughout the year and at the date of this report are:

Kim HANNA

Rhonda DENTON

Elspeth SHARP

Lyn BOURKE

Chris DRAKE-BROCKMAN
Genvieve BRANIGAN

Principal Activities

The principal activities of the Association during the financial year were that of Lawn
Bowls and Croquet.

Significant Changes

No significant change in the nature of the principal activities during the year. This fiscal
year is the first full year of the activities with access to one green and the smaller club
house, formerly known as the caretaker’s flat.

Operating Result

The result for the year amounted to a profit of $10,852.69, including the $11, 580.00
refund from Woollahra Council for the Shadex Covering for the outside seating.
The companyis exempt from income tax.

Auditor Independence

The auditor’s independence declaration which forms part of the Directors Report for the
year ending 30 June 2025 has been received and can be foltowing this report.

Director % /yL»u e
Director .JL/., lébw(‘?‘

Dated this Zief October 2025
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VAUCLUSE BOWLING CLUB LIMITED
(A.B.N. 38 408 553 287)

INCOME & EXPENDITURE STATEMENT
FOR THE YEAR ENDED JUNE 30, 2025

Income 2025
$

Member Green Feess 10,144.00
Membership subs 2,105.00
Woollahra Council refund 11,580.80
Tennis Hire 0.00
Barefoot bowlers/party hire 960.00
Toastmasters 860.00
Election sausage sizzle 1,723.92
Woollahra Council utility share 1,696.30
Interest 4,913.42
TOTALINCOME 33,983.44
Expenditure
Greankeeper Fees 11,642.85
Insurance 5,661.44
Legal & Accounts 343.00
Utilities 3,728.96
Postage, Printing & Stationary 0.00
Rent - Dept Lands & council 1.10
Clubhouse Repairs & Maintenance 0.00
Grounds Repairs & Maintenance 455.00
Clubhouse Supplies 1,145.65
Telephone 0.00
Weebly 148.75
Sundry 0.00
Total Expenditure 23,130.75

Net Profit {loss) from operations for the year

before income tax 10,852.69

Less iIncome tax Nil
Net Profit {Loss}for the year after income tax $10,852.69
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2024
$

10,358.35
2,095.00
0.00
5,368.00
830.00
0.00
0.00
0.00
0.00

18,651.35

15,055.01
5,0561.25
$290.00
3,848.81
0.00
13,666.40
0.00

0.00

0.00
458.53
0.00
12,615.62
50.985.62

(32,334.27)
Nil
($32,334.27)



VAUCLUSE BOWLING CLUB LIMITED

(A.B.N. 38 408 553 287)

BALANCE SHEET
AS AT 30 JUNE 2025
2025
$
Member Funds
Balance at beginning of year 127,988.04
Surplus/(Deficiency) for the year 10,852.69
TOTAL MEMBER FUNDS $138,840.73
sen
Current Assets
Cash at Bank 33,927.31
Term deposit 104,913.42
Sundry Debtors 0.00
Stock at Hand 0.00
Total Current Assets 138,840.73

Non-current Assets
Land Buildings and Greens on Leased Land - at cost

0.00
Bowis - at cost 0.00
Less: Accumulated Depreciation 0.00
Plant and Equipment 0.00
Less: Accumulated Depreciation 0.00
0.00
Total Non-current Assets
Current Liabilities
Sundry Creditors .00
Accrued Expenses 0.00
Subscriptions in Advance 0.00
NET ASSETS $138,840.73

2024

160,322.31
(32,216.34)

$127,988.04

27,988.04
100,000.00
0.00

0.00

127,988.04

0.00
0.00
0.00

0.00

0.00
0.00
0.00

$127,988.04

To be read in conjunction with the accompanying notes
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VAUCLUSE BOWLING CLUB LIMITED
(ABN 38 408 553 287)

STATEMENT BY MEMBERS OF THE COMMITTEE

The Directors has determined that the Association is not a reporting entity and that
this special purpose financial report should be prepared in accordance with the
accounting policles outlines in Note 1 to the financial statements.

In the opinion of the Committee, the financial report as set out on page 1 to 5:

1. Presents a true and fairview of the financial position of VAUCLUSE BOWLING CLUB
LIMITED as at 30" June, 2025 and its performance for the year ended on that date.

2. At the date of this statement, there are reasonable grounds to believe that the
VAUCLUSE BOWLING CLUB LIMITED will be able to pay its debts as and when they
fall due.

This statement is made in accordance with a resolution of the Directors and is signedon
behalf of the Directors by:

Chairman I i }ﬁ%qm—;

Director % //_.H ~

Dated: 24 October 2025
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VAUCLUSE BOWLING CLUB LIMITED

(A.B.N. 38408 553 287)

CASH FLOW STATEMENT
FOR THE YEAR ENDED 30 JUNE 2025

Cash Flows from Operations
Receipts from Members

Interest

Receipts from Customers

Woollahra Council

Payments to Suppliers
Net cash Provided by (used in} operating activities
Decrease in Creditors

Decrease in Debtors
Net increase (decrease) in cash held

Cash at the beginning of year

Cash at the end of the year
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2025

12,249.00

4,913.42

3,543.92

13,277.10
(23,120.75)
10,852.69
0.00

10,852,69. .
0.00
10,852.69
127,988.04

2024

12,453.35

0.00
6198.00
0.00
(50,985.62)

(32,334.27)
~ 0.00

(32,334.27)
0.00

(32,334.27)

160,322.31

$138,840.73  $127,988.04



VAUCLUSE BOWLING CLUB LIMITED
ABN 38 408 553 287

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE
2025

1. Statement of Significant Accounting Policies

This financial report is a special purpose financial report to satisfy the financial reporting
requirements of the Corporations Act. The Directors have determined that the
Association is not a reporting entity.

The financial report has been prepared in accordance with the requirements of the
Corporations Act and the following Accounting Standards

AASN110 Events after the balance sheet date
AASB1031  Materiality

No other applicable Accounting standards, Australian Accounting interpretations or
other authoritative pronouncements of the Australian Accounting Standards Board have
been made.

The financial report has been prepared on an accrual basis and is based on historical
costs and does not take into account changing money values or, expect where
specifically stated, current valuations of non-current assets.

2. Income Tax
The Company is a not-for-profit sporting entity and as such is not subject to Income Tax.
3. Non-current assets

Leasehold improvements, Bowls and office equipment are carried at cost less, where
applicable, any accumulated depreciation.

The depreciation amount of all non-current assets is depreciated over the useful lives of
the assets to the association commencing from the time of the asset is held ready for
use. Due to the expired lease not being renewed, the non-current assets of ‘Land and
Greens on Leaded Land’ has been fully depreciated.

Leasehold improvements are amortised over the shorter of either the unexpired period of
the lease or the estimated useful lives of the improvements.
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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF VAUCLUSE BOWLING CLUB LIMITED
A.B.N 38 408 553 287

Report on the Financial Report

I have audited the accompanying financial report, being a special purpose financial report, of
VAUCLUSE BOWLING CLUB LIMITED, which comprises the balance sheet as at 30 June 2025, and the

income statement, a summary of significant accounting policies and other explanatory notes and the
statement by members of the Directors.

Director’'s Responsibility for the Financial Report

The Directors are responsible for the preparation and fair presentation of the financial report and
have determined that the accounting policies described in Note 1 to the financial statements, which
form part of the financial report, are consistent with the financial reporting requirements of the
Corporations Act and are appropriate to meet the needs of the members. The Director’s
responsibility also includes establishing and maintaining internal control relevant to the preparation
and fair presentation of the financial report that is free from material misstatement, whether due to
fraud or error; selecting and applying appropriate accounting policies; and making accounting
estimates that are reasonable in the circumstances.

Auditor’s Responsibility

My responsibility is to express an opinion on the financial report based on my audit. No opinion is
expressed as to whether the accounting policies used, as described in Note 1, are appropriate to
meet the needs of the members. | conducted my audit in accordance with Australian Auditing
Standards. These Auditing Standards require that 1 comply with the relevant ethical requirements
relating to audit engagements and plan and perform the audit to obtain reasonable assurance
whether the financial report is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial report. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the financial report, whether due
to fraud or error. In making those risk assessments, the auditor considers internal control relevant to
the entity’s preparation and fair presentation of the financial report in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing and
opinion of the effectiveness of the entity’s internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made
by the Directors, as well as evaluating the overall presentation of the financial report.

The financial report has been prepared for distribution to members for the purpose of fulfilling the
Director’s financial reporting under the Corporations Act. | disclaim any assumption of responsibility
for any reliance on this report or on the financial report to which it relates to any person other than
the members, or for any purpose other than that for which is was prepared.

Independence

in conducting my audit, | have complied with the independence requirements of Australian
professional ethical pronouncements.
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Auditor’s Opinion

In my opinion, the financial report of VAUCLUSE BOWLING CLUB LIMITED presents fairly, in ali
material respects the financial position of VAUCLUSE BOWLING CLUB LIMITED as of 30 June 2025
and of its financial performance for the year then ended in accordance with the accounting policies
described in Note 1 to the financial statements

A prctober 2025

Darel Hughes
Chartered Accountant
114 Jersey Road Woollahra

AUDITOR’S INDEPENDENCE DECLARATION
TO THE DIRECTORS OF VAUCLUSE BOWLING CLUB LIMITED

[ declare that, to the best of my knowledge and belief, during the year ended 30 June 2025
, there have been:

i) No contravention of the auditor independence requirements as set out in the Corporations
Act 2001 in relation to the audit, and

i) No contravention of any applicable code of professional conduct in relation to the Audit.

Darel Hughes R ol october 2025

Chartered Accountant
114 Jersey Road Woollahra
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